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/D�JDPPH�3UHPLHUH�GH�SURGXLWV�G¶HQWUHWLHQ�GH�PRTXHWWHV�GH�KDXWH�
TXDOLWp D�pWp IRUPXOpH�SRXU�OH�QHWWR\DJH�j IRQG�SpULRGLTXH�HW�OH�
WUDLWHPHQW�UpJXOLHU�GH�WRXV�OHV�W\SHV�GH�PRTXHWWHV��WDSLV�HW�WLVVXV�
G¶DPHXEOHPHQW�

/¶XWLOLVDWLRQ�G¶XQ�SURGXLW�GH�QHWWR\DJH�HW�G¶XQ�pTXLSHPHQW�DSSURSULp
SRXU�OHV�PRTXHWWHV�SHUPHWWUD�G¶HQOHYHU�OHV�VDOHWpV��SRXVVLqUHV��WRXW�HQ�
DPpOLRUDQW�O¶DSSDUHQFH�GH�O¶HQVHPEOH�HW�HQ�DXJPHQWDQW�
FRQVLGpUDEOHPHQW�OD�GXUpH�GH�YLH�GH�WRXWHV�OHV�VXUIDFHV�WH[WLOHV�HW�
ILEUHV�

'HV�UpVXOWDWV�GH�SUHPLqUH�FODVVH�SHXYHQW�XQLTXHPHQW�rWUH�REWHQXV�HQ�
XWLOLVDQW�OH�ERQ�pTXLSHPHQW�HW�OHV�SURGXLWV�DGpTXDWV�GDQV�XQ�FDGUH�GH�
WUDYDLO�GH�SURJUDPPH�GH�QHWWR\DJH�UpJXOLHU��&HWWH�JDPPH�SHUPHW�OD�
VpOHFWLRQ�G¶XQ�SURGXLW�GH�QHWWR\DJH�SRXU�PRTXHWWHV�DYHF�SUpFLVpPHQW�
OHV�ERQQHV�FDUDFWpULVWLTXHV�SRXU�OD�WkFKH�HW�O¶pTXLSHPHQW�GLVSRQLEOHV�

(Q�FDV�GH�GLIILFXOWp ORUV�GX�FKRL[�RX�VL�YRXV�GpVLUH]�GHV�LQIRUPDWLRQV�
VXSSOpPHQWDLUHV�VXU�OHV�V\VWqPHV�GH�QHWWR\DJH�HW�OD�JDPPH�FRPSOqWH�
GHV�SURGXLWV�FKLPLTXHV��pTXLSHPHQWV�HW�PDFKLQHV�GH�QHWWR\DJH�HW�
G¶HQWUHWLHQ�GH�3UHPLHUH��YHXLOOH]�V¶LO�YRXV�SODvW�FRQWDFWHU�OH�
UHSUpVHQWDQW�ORFDO�GH�3UHPLHUH�RX�OH�VLqJH�VRFLDO�j &KHOWHQKDP�

5(/($6(
8Q�SURGXLW�G¶HQWUHWLHQ�SRXU�PRTXHWWHV�SHX�PRXVVDQW�SRXU�XWLOLVDWLRQ�
DYHF�WRXWHV�OHV�VKDPSRLQQHXVHV�j DVSLUDWLRQ�j HDX�SRXU�PRTXHWWH�HW�
WH[WLOHV�G¶DPHXEOHPHQW��\�FRPSULV�FHOOHV�DYHF�XQ�FKDXIIDJH�j HDX�
LQWpJUp��,O�DVVRFLH�XQ�DJHQW�DFWLI�GH�VXUIDFWDQW�SHX�PRXVVDQW�DYHF�GHV�
SURSULpWpV�G¶DQWL�UHGpSRVLWLRQ�HW�XQ�H[FHOOHQW�SDUIXP�QHXWUDOLVDQW�
G¶RGHXU��5HOHDVH�HVW�H[WUrPHPHQW�pFRPRQLTXH�V¶LO�HVW�XWLOLVp j OD�
GLOXWLRQ�UHFRPPDQGpH�

5HOHDVH�IDFLOLWH�OH�UHWUDLW�GH�JUDLVVHV�HW�GH�VDOLVVXUHV�GHV�PRTXHWWHV�
HQ�PDLQWHQDQW�OHV�VDOLVVXUHV�HQ�VXVSHQVLRQ�SRXU�SHUPHWWUH�XQH�
H[WUDFWLRQ�UDSLGH�HW�HIILFDFH�DYHF�XQ�DVSLUDWHXU�j VHF��&HFL�HVW�DWWHLQW�
HQ�HPSOR\DQW�OD�GHUQLqUH�WHFKQRORJLH�GH�VXUIDFWDQW�XWLOLVDQW�XQH�
UpSXOVLRQ�pOHFWURVWDWLTXH�SRXU�pYLWHU�TXH�OHV�VDOLVVXUHV�pPXOVLILpHV�QH�
VH�UHGpSRVHQW�VXU�OHV�ILEUHV�GH�OD�PRTXHWWH�

5HOHDVH�SHXW�pJDOHPHQW�rWUH�XWLOLVp SRXU�SUpSXOYpULVHU�OHV�VXUIDFHV�
H[WUrPHPHQW�VDOHV�HW�SRXU�XQ�QHWWR\DJH�UpJXOLHU�GHV�GHV�DOOpHV�j
WUDILF�HQ�XWLOLVDQW�XQH�PRQREURVVH�j µERQQHW¶�

/D�SURSULpWp G¶DGRXFLVVHPHQW�G¶HDX�GH�5HOHDVH�SHUPHW�G¶DVVXUHU�XQ�
IRQFWLRQQHPHQW�HIILFDFH�GHV�EXVHV�GH�MHW�HW�GHV�URELQHWV�j DLJXLOOHV�GH�
FRQWU{OH��UpGXLVDQW�OD�IUpTXHQFH�GH�QHWWR\DJH�GH�FHV�DUWLFOHV�GDQV�GHV�
UpJLRQV�DYHF�HDX�GXUH�

/H�S+�GX�FRQFHQWUp VRXV�DQDO\VH�W\SLTXH�HVW�GH������� �����

&216(,/6�'¶87,/,6$7,21
3RUWH]�WRXMRXUV�GHV�YrWHPHQWV�GH�SURWHFWLRQ�DGpTXDWV�HW�OLVH]�DYHF�
DWWHQWLRQ�O¶pWLTXHWWH�GX�SURGXLW�HW�OHV�ILFKHV�WHFKQLTXHV�VDQWp HW�VpFXULWp
DYDQW�O¶XWLOLVDWLRQ�

/HV�SURGXLWV�G¶HQWUHWLHQ�SRXU�PRTXHWWHV�3UHPLHUH�SHXYHQW�rWUH�XWLOLVpV�
SRXU�OH�QHWWR\DJH�j OD�PDLQ�GH�SHWLWHV�VXUIDFHV�GH�PRTXHWWHV�HW�GH�
WLVVX�G¶DPHXEOHPHQW�DLQVL�TXH�SRXU�OH�QHWWR\DJH�GH�JUDQGHV�VXUIDFHV�
DYHF�GHV�pTXLSHPHQWV�HW�PDFKLQHV�FRQYHQWLRQQHOV��6XLYH]�WRXMRXUV�OHV�
WDX[�GH�GLOXWLRQ�HW�OHV�PpWKRGHV�UHFRPPDQGpHV�

,O�HVW�LPSRUWDQW�GH�WHVWHU�WRXWHV�OHV�VXUIDFHV�WH[WLOHV�SRXU�OD�VROLGLWp GHV�
FRXOHXUV�DYDQW�GH�FRPPHQFHU�OH�QHWWR\DJH��9pULILH]�WRXMRXUV�TXH�OD�
WHFKQLTXH�GH�QHWWR\DJH�FKRLVLH�HVW�FRPSDWLEOH�DYHF�OH�W\SH�GH�
PRTXHWWH�j rWUH�QHWWR\p�

���7(&+1,48(6�'(�1(772<$*(�¬ /$�0$,1
����3UpWUHPSDJH ��8WLOLVH]�5HOHDVH�j XQH�GLOXWLRQ�GH������DYHF�GH�
O¶HDX�GDQV�XQ�SXOYpULVDWHXU�j JkFKHWWH�SRXU�OH�WUDLWHPHQW�GHV�VROV�
H[WUrPHPHQW�HQFUDVVpV�DYDQW�G¶HIIHFWHXU�XQ�QHWWR\DJH�j IRQG�GH�OD�
VXUIDFH�FRPSOqWH�DYHF�XQ�QHWWR\DJH�SDU�VKDPSRLQQDJH�RX�H[WUDFWLRQ��
8WLOLVH]�XQH�EURVVH�j PDLQ�SRXU�IDLUH�SpQpWUHU�OD�VROXWLRQ�GDQV�OH�
YHORXUV�GH�OD�PRTXHWWH��,O�IDXW�IDLUH�DWWHQWLRQ�GH�QH�SDV�WURS�PRXLOOHU�OD�
PRTXHWWH�

���7(&+1,48(6�'(�5e&85$*(�3$5�0$&+,1(
����3UpSDUDWLRQ�GHV�VXUIDFHV � $YDQW�GH�FRPPHQFHU�OH�QHWWR\DJH�j
IRQG�GHV�PRTXHWWHV��WRXV�OHV�PHXEOHV�GRLYHQW�rWUH�HQOHYpV��/D�VXUIDFH�
GRLW�rWUH�DORUV�FRPSOqWHPHQW�QHWWR\pH�DYHF�XQ�DVSLUDWHXU�SRXU�HQOHYHU�
WRXWHV�OHV�SRXVVLqUHV��7RXWHV�OHV�WDFKHV�VXU�OD�PRTXHWWH�GRLYHQW�rWUH�
UHSpUpHV�HW�{WpHV�HQ�XWLOLVDQW�OH�ERQ�SURGXLW�HW�OD�SURFpGXUH�FRUUHFWH��,O�
HVW�pJDOHPHQW�FRQVHLOOp GH�YpULILHU�TXH�OD�PRTXHWWH�HVW�FRUUHFWHPHQW�
IL[pH�

����/DYDJH�DYHF�XQ�GLVTXH�µERQQHW¶ � &HWWH�WHFKQLTXH�HVW�XWLOLVpH�
SRXU�UpJpQpUHU�OHV�HQGURLWV�GH�OD�PRTXHWWH�GDQV�OHV�DOOpHV�j JUDQG�
WUDILF�HW�SRXU�UDOORQJHU�OD�SpULRGH�HQWUH�OHV�RSpUDWLRQV�GH�QHWWR\DJH�j
IRQG��/D�SURFpGXUH�QpFHVVLWH�XQ�SXOYpULVDWHXU�j JkFKHWWH�HW�XQH�
PRQREURVVH�j YLWHVVH�VWDQGDUG�DYHF�XQ�UpVHUYRLU�GH�VROXWLRQ��XQH�
SODTXH�G¶HQWUDvQHPHQW�LQVWDORN�HW�XQ�GLVTXH�µERQQHW¶�

0e7+2'( ��0pODQJH]�XQH�VROXWLRQ�GH�5HOHDVH�GLOXp j �����DYHF�GH�
O¶HDX�FKDXGH�GDQV�OH�SXOYpULVDWHXU�j JkFKHWWH�HW�OH�UpVHUYRLU�GH�
VROXWLRQ��3XOYpULVH]�OpJqUHPHQW�XQ�F{Wp GX�GLVTXH�µERQQHW¶ HW�OD�
SUHPLqUH�VXUIDFH�GH�OD�PRTXHWWH�j rWUH�QHWWR\pH�SRXU�UpGXLUH�OD�IULFWLRQ�
LQLWLDOH��0RQWH]�OD�SODTXH�G¶HQWUDvQHPHQW�HW�OH�GLVTXH�µ ERQQHW¶ VXU�OD�
PRQREURVVH�HW�FRPPHQFH]�O¶RSpUDWLRQ�GH�QHWWR\DJH�DX�SRLQW�OH�SOXV�
pORLJQp GH�OD�VRUWLH��8WLOLVH]�OH�SXOYpULVDWHXU�j JkFKHWWH�RX�OH�UpVHUYRLU�
GH�VROXWLRQ�SRXU�FRQVHUYHU�OD�PRTXHWWH�KXPLGH�HW�WUDYDLOOH]�
V\VWpPDWLTXHPHQW�VXU�WRXWH�OD�VXUIDFH�HQ�VHFWLRQV��HQ�V¶DVVXUDQW�TXH�
OHV�SDVVHV�FKHYDXFKHQW��1H�PRXLOOH]�SDV�WURS�OD�PRTXHWWH��9pULILH]�OH�
GLVTXH�UpJXOLqUHPHQW�HW�LQYHUVH]�OH�RX�FKDQJH]�OH�V¶LO�HVW�VDOH��8QH�IRLV�
FHOD�WHUPLQp��ODLVVH]�FRPSOqWHPHQW�VpFKHU�OD�VXUIDFH�HW�SDVVH]�
O¶DVSLUDWHXU�j VHF�

����([WUDFWLRQ�GH�OD�PRTXHWWH � 8QH�WHFKQLTXH�GH�UpJpQpUDWLRQ�
SpULRGLTXH�SRXU�{WHU�OHV�VDOHWpV�HW�OHV�GpS{WV�GH�FUDVVH�LPSUpJQpV�GHV�
PRTXHWWHV�DILQ�GH�UHVWDXUHU�O¶DSSDUHQFH�HW�SURORQJHU�OD�YLH�GH�OD�
PRTXHWWH��8Q�DVSLUDWHXU�G¶H[WUDFWLRQ�j HDX�FKDXGH�HVW�XWLOLVp��DYHF�XQ�
DVSLUDWHXU�j VHF��XQ�SXOYpULVDWHXU�j JkFKHWWH�HW�GHV�PRUFHDX[�GH�
SODVWLTXH�RX�GH�IHXLOOH�GH�SURWHFWLRQ�



0e7+2'(�� 3UpWUHPSH] OHV�VXUIDFHV�H[WUrPHPHQW�VDOHV�HQ�XWLOLVDQW�OD�
PpWKRGH�GpFULWH�DX�SDUDJUDSKH������/LVH]�OHV�LQVWUXFWLRQV�GH�OD�
PDFKLQH�HW�SUpSDUH]�XQH�VROXWLRQ�GH�5HOHDVH�GLOXpH�j �����DYHF�GH�
O¶HDX�FKDXGH�GDQV�OH�UpVHUYRLU�GH�VROXWLRQ��&RPPHQFH]�O¶H[WUDFWLRQ�DX�
SRLQW�OH�SOXV�pORLJQp GH�OD�VRUWLH��1H�PRXLOOH]�SDV�WURS�OD�PRTXHWWH��
7UDYDLOOH]�V\VWpPDWLTXHPHQW�HQ�GpSODoDQW�O¶RXWLO�GH�VRO�G¶XQ�PqWUH�HQ�
DUULqUH�WRXWHV�OHV�IRLV��5pSpWH]�O¶DFWLRQ�VL�QpFHVVDLUH�HQ�XWLOLVDQW�
XQLTXHPHQW�O¶DVSLUDWLRQ�SRXU�DVVXUHU�OH�UHWUDLW�FRPSOHW�GH�O¶KXPLGLWp��(Q�
HIIHFWXDQW�XQ�FKHYDXFKHPHQW�GH���FP��QHWWR\H]�OD�SURFKDLQH�EDQGH
G¶XQ�PqWUH�GH�PRTXHWWH�HW�FRQWLQXH]�FHWWH�PpWKRGH�SRXU�OD�VXUIDFH�
FRPSOqWH��/DLVVH]�OD�PRTXHWWH�FRPSOqWHPHQW�VpFKHU�HW�SDVVH]�
O¶DVSLUDWHXU��6L�OHV�PHXEOHV�GRLYHQW�rWUH�UHPLV�GDQV�OD�SLqFH�DYDQW�TXH�
OD�PRTXHWWH�VRLW�FRPSOqWHPHQW�VqFKH��XWLOLVH]�GHV�PRUFHDX[�GH�
SODVWLTXH�RX�GH�IHXLOOH�VRXV�OHV�SLHGV�SRXU�pYLWHU�TXH�GHV�WDFKHV�QH�VH�
SURGXLVHQW�

����([WUDFWLRQ�GX�WLVVX�G¶DPHXEOHPHQW � 8QH�WHFKQLTXH�GH�QHWWR\DJH�
j IRQG�VXU�OHV�IDXWHXLOV�HW�GLYDQV�SRXU�{WHU�OHV�VDOLVVXUHV�LQFUXVWpHV��
/¶pTXLSHPHQW�HW�OD�PpWKRGH�VRQW�LGHQWLTXHV�DX�QHWWR\DJH�SDU�
H[WUDFWLRQ�GH�OD�PRTXHWWH��PDLV�XQ�RXWLO�G¶H[WUDFWLRQ�j PDLQ�HVW�XWLOLVp
SOXW{W�TX¶XQH�EXVH�SRXU�PRTXHWWH�SOXV�ODUJH�HW�XQ�WXEH�PDQFKH��

$33/,&$7,21
8WLOLVH]�OH�WDEOHDX�VXLYDQW�SRXU�GpWHUPLQHU�OH�WDX[�GH�GLOXWLRQ�DSSURSULp
ORUV�GH�O¶H[pFXWLRQ�GHV�WkFKHV�GH�QHWWR\DJH�LQGLTXpHV�
3RXU�YpULILHU�OD�VROLGLWp GHV�FRXOHXUV��WHVWH]�WRXMRXUV�OD�PRTXHWWH�RX�OH�
WH[WLOH�j QHWWR\HU�DYHF�OD�VROXWLRQ�DYDQW�GH�FRPPHQFHU�WRXWH�RSpUDWLRQ�
GH�QHWWR\DJH�

0e/$1*(�'(�/$�62/87,21�1e&(66$,5(
8WLOLVH]�OH�WDEOHDX�FL�GHVVRXV�SRXU�PpODQJHU�OD�VROXWLRQ�DSSURSULpH�j
O¶DSSOLFDWLRQ�G¶XQH�WkFKH�GH�QHWWR\DJH�VSpFLILTXH�

685)$&(�&289(57(
H[SULPpH�HQ�XQLWpV�GH�PqWUHV�FDUUpV 7$8;�'(�',/87,21

������

([WUDFWLRQ�'H�0RTXHWWH ���

32892,5�&2895$17
8QH�DLGH�SRXU�OD�SODQLILFDWLRQ�GX�EXGJHW�HW�GHV�RSpUDWLRQV �
/HV�FKLIIUHV�GRQQpV�FL�GHVVRXV�UHSUpVHQWHQW�XQ�SRXYRLU�FRXYUDQW�
DSSUR[LPDWLI�HQ�PqWUHV�FDUUpV��REWHQX�DYHF���OLWUHV�GH�SURGXLW�GDQV�XQH�
VROXWLRQ�DX�WDX[�GH�GLOXWLRQ�UHFRPPDQGp��

$3352%$7,216�'(�/$�48$/,7e
/H�ORJR�:RROVDIH VLJQLILH�TXH�FH�SURGXLW�D�pWp WHVWp SDU�XQ�
RUJDQLVPH�LQGpSHQGDQW�HW�KRPRORJXp SDU�:RROV GH�
1RXYHOOH�=pODQGH�SRXU�SRUWHU�OH�ORJR�:RROVDIH��/H�SURGXLW�
VDWLVIDLW�OHV�H[LJHQFHV�GH�SHUIRUPDQFHV�OHV�SOXV�
ULJRXUHXVHV�SRXU�SURWpJHU�OHV�FRORULV�GHV�PRTXHWWHV�FRQWUH�
OH�GpJRUJHPHQW�HW�OD�GpJUDGDWLRQ��&H�SURGXLW�D�pWp SURXYp
UpVLVWHU�j XQH�UHVVDOLVVXUH UDSLGH��QH�QpFHVVLWH�SDV�OD�
FODVVLILFDWLRQ�&�+�,�3���UHVSHFWH�O¶HQYLURQQHPHQW�HW�HVW�
IDFLOH�j XWLOLVHU��

%6�(1�,62������± 7RXV�OHV�SURGXLWV�IDEULTXpV�VHORQ�OHV�
IRUPXOHV�3UHPLHUH�VRQW�WUDLWpV�HQ�FRQIRUPLWp DX[�QRUPHV�
DSSOLFDEOHV�GDQV�OH�V\VWqPH�GH�OD�TXDOLWp GpFULW�GDQV�OH�
PDQXHO�GH�TXDOLWp HW�VH�FRQIRUPHQW�DX[�H[LJHQFHV�GH�O¶,62�
�����

1R��G¶KRPRORJDWLRQ����������

/HV�DXWUHV�SURGXLWV�GDQV�OD�JDPPH�VRQW ���� &RGH

&�6��� ��[���OLWUHV� ������
$QWLVWDWLF ��[���OLWUHV �����
&DUSHW 0RXVVH� ���[�����PO �����

7Æ&+(�'(�1(772<$*( 7$8;�'(�',/87,21
����3Up�SXOYpULVDWLRQ ������

�����/DYDJH�$YHF�'LVTXH�µ %RQQHW¶ ������

127(��8Q�PqWUH�FDUUp HVW�pJDO�j ��������SLHGV�FDUUpV�
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%DTXHW 'H�'RVDJH

%RXFKRQ 2X %RXOH

'LVWULEXWHXU ¬ 3RPSH

����([WUDFWLRQ�'H�0RTXHWWH ������
����([WUDFWLRQ�3RXU�7H[WLOH�

'¶DPHXEOHPHQW
������

&(175(�'(�&216(,/�(7�'(�)250$7,21
/H�SHUVRQQHO�WHFKQLTXH�GX�&HQWUH�GH�&RQVHLO�HW�GH�)RUPDWLRQ�SHXW
YRXV�DVVXUHU�TXH�OHV�PpWKRGHV�HW�OH�PDWpULHO�XWLOLVpV�VRQW�FRUUHFWV�HW�
QRV�FRQVHLOOHUV�SHXYHQW�RIIULU�XQH�IRUPDWLRQ�HW�FRQVHLO�VXU�SODFH��8Q�
FRXUV�VWDQGDUG�GH�GHX[�MRXUV�HVW�RUJDQLVp UpJXOLqUHPHQW�j &KHOWHQKDP�
HW�GHV�FRXUV�VXU�PHVXUH�VRQW�DUUDQJpV�VL�QpFHVVDLUH�

,1)250$7,21�6$17e (7�6e&85,7e
/HV�LQIRUPDWLRQV�DSSURSULpHV�VRQW�GpWDLOOpHV�VXU�O
pWLTXHWWH�GX�SURGXLW�
RX�OD�ILFKH�WHFKQLTXH�VDQWp HW�VpFXULWp FRUUHVSRQGDQWH�
'HV�FRQVHLOV�SURIHVVLRQQHOV�XUJHQWV�FRQFHUQDQW�OHV�SUHPLHUV�VRLQV�
SHXYHQW�rWUH�REWHQXV�HQ�FRQWDFWDQW�OH�FHQWUH�UpJLRQDO�GX�VHUYLFH�GHV�
LQIRUPDWLRQV�DQWLSRLVRQ�QDWLRQDO�OH�SOXV�SURFKH�R� WRXV�OHV�SURGXLWV�VRQW�
HQUHJLVWUpV�

&21',7,211(0(17
��FRQWHQHXUV�GH���OLWUHV�HQ�SRO\WKqQH���1R��GH�FRGH�GH�SURGXLW������
$XFXQH�UHVSRQVDELOLWp Q
HVW�DFFHSWpH�HQ�FDV�GH�SHUWH�RX�GH�
GRPPDJHV�SURYHQDQW�GLUHFWHPHQW�RX�LQGLUHFWHPHQW�GH�O
XWLOLVDWLRQ GHV�
SURGXLWV�GH�OD�VRFLpWp��RX�GH�O
XWLOLVDWLRQ�GHV�LQIRUPDWLRQV�GRQQpHV�GDQV�
VHV�SXEOLFDWLRQV��$XFXQH�JDUDQWLH�Q
HVW�GRQQpH�RX�VRXV�HQWHQGXH�HQ�
FH�TXL�FRQFHUQH�OD�OLEHUWp GHV�GURLWV�GH�EUHYHW��/HV�IXWXUV�XWLOLVDWHXUV�
GHYURQW�SDU�FRQVpTXHQW�V
DVVXUHU�SDU�GHV�HVVDLV�SUpDODEOHV�TXH�OH�
SURGXLW�XWLOLVp HVW�ELHQ�DSSURSULp HW�TXH�VRQ�XWLOLVDWLRQ�QH�FRQWUHIHUD�
DXFXQ�EUHYHW�

1RXV�FRQWLQXRQV�j QRXV�UpVHUYHU�OH�GURLW�GH�PRGLILHU�OD�FRQFHSWLRQ�GH�
QRV�SURGXLWV�HQ�WDQW�TXH�SURFpGp FRQWLQX�G
DPpOLRUDWLRQ��/HV�SURGXLWV�
IRXUQLV�SHXYHQW�GRQF�YDULpV�GH�FHX[�GpWDLOOpV�GDQV�FHWWH�ILFKH�
G
LQIRUPDWLRQV�WHFKQLTXHV�


